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Abstract

This paper presents findings from preliminary research that tested the
effectiveness of the commercial game Webkinz.com as a teaching tool in the
field of personal finance, especially savings management. We evaluated
participants' decision making skills as they became apparent during the
course of play. We also evaluated the relation between participants' self-
reported, perceived financial management skills and their actual performance
and learning outcomes within the game. Seven children, aged 7.5 to 11.5,
participated in this small study. Their financial activities during the course of
play and their feelings about them were obtained by means of telephone
interviews and questionnaires. It was found that (1) most of the children
reconstructed their understanding of savings management, (2) their self-
reported perceptions of their learning experience were generally positive and
(3) there was high correspondence between participants' perceived ability and
their level of performance on the website. We tentatively concluded that it is
possible to facilitate the development of a child's financial thinking by
playing commercial games not explicitly developed for such purposes.
Furthermore, we recommend that this type of game be integrated into a
teaching program that could minimize the game's drawbacks and enhance the
personal learning that may be achieved by playing Webkinz.Com. However,
given the limited external validity of this study, we suggest that conclusions
and recommendations be treated with caution.
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